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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAR21 1459 12 1445 1445 1459 MAR21 139,00 -0,20 139,00 139,00 139,20

MAY21 1477 1 1484 1451 1476 MAY21 139,20 -0,85 139,65 135,55 140,05

JUL21 1494 -1 1500 1472 1495 JUL21 141,05 -0,80 141,45 137,45 141,85

SEP21 1506 -4 1515 1488 1510 SEP21 142,75 -0,75 143,05 139,15 143,50

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1420, 1405 &  1365
Resistances: 1465, 1480-1490

New York ICE:

Supports: 137,75, 136,50, 132,00 & 125,25
Resistances: 141,00 - 141,50
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VIETNAM

CENTRAL AMERICA / COLOMBIA
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OTHERS

DEMAND / INDUSTRY

BRAZIL

The fundamental concerns surrounding the condition of the 2021/22 Brazilian crop remains a bullish factor for the Arabica market given recent weather forecasts

that suggest heavy rains across major producing regions of the coffee belt.

Weather forecasts in Brazil predict coffee producing regions could receive torrential volumes of rainfall over the next fortnight, increasing the risk of floods in
those areas and potentially damaging crops that have already experienced an extremely difficult development campaign. Areas of particular concern are reported
to be Sao Paulo, Parana and Southern Minas Gerais, the latter of which accounts for a significant portion of Brazil’s coffee production. These three regions are

expected to account for 33.3% of Brazil’s total production in 2021/22.

Agents consulted by Cepea point out that a satisfactory volume of business was closed at the end of last week and at the beginning of this week in both the
physical and future markets, mainly for the highest quality coffees. The negotiations were only limited by the high percentage of coffee already sold in previous

months and by the expectations of producers of even higher prices this year, due to the lower national production.

Brazilian stock markets sank on past Monday as investors saw Jair Bolsonaro’s decision to replace the head of the country’s state-controlled oil company as the

latest sign the President is willing to sacrifice the market-friendly policies sponsored by his Economy Minister to boost his popularity. The Real fell 2.2% at open,
breaching the key 5.50 per dollar level that had been serving as support for the currency. Economists surveyed by the monetary authority lifted their 2021

inflation forecasts above target and also raised their year-end interest rate estimate for the second straight week. Meanwhile, they cut their 2021 economic
growth forecast for the third straight week.

The Robusta complex followed partially Arabica gains with the wider commodity support adding upward momentum. The most active May contract has been

trading well above $1,400/t, commonly considered a general breakeven level in Vietnam, and one that farmers there will have been hoping to see on the board
for some time following two and half months below that target level.

Over the last 2 weeks the highlands have been mostly cloudy and cool. Some light rains in the coffee belt triggered some flowering.

Due to Tet on 1st week of February, the exports for the first half of the month reached a modest amount of 49,734 tons of coffee, dropping almost 50% year on
year. February exports last year were at 186,546 tons.

By February 25th morning, the national COVID-19 infection count stands at 2,412, with 1,513 local infections, and 899 imported cases. The first batch of

117,600 doses of Oxford/AstraZeneca's Covid-19 vaccine arrived in HCMC's Airport this week. Situation anyway is improving; schools are allowed to reopen as of
March 1st in major cities including Hanoi and HCM.

Colombia Coffee Growers Federation announced they estimated output in the 1st half of 2021 at 6,060,341 bags, around 7% less than in the same period of

2020.

Indian Coffee Soluble exports in 2021 is continues to remain higher compared to same period in 2020. Local prices softened marginally as the new crop

availability in the local market improved. Higher sea freight and non-availability of food containers continues to be an issue. Shipping lines continue to
implement General Rate increase for India.

The Ugandan Coffee Development Authority UCDA have reported that their country’s coffee exports for the month of January were 23,103 bags or 4.92% lower
than the same month last year, at a total of 446,550 bags. Uganda Robusta exports registered a 5.65% increase in exports when compared to the same month

last year, to total 398,160 bags, whereas Arabica exports registered a decrease by 47.84% to a total 48,400 bags exported in January this year. The UCDA
likewise report that the cumulative exports for the first four months of the October 2020 to September 2021 coffee year are 109,090 bags or 6.74% higher than

the same period in the previous year, at a total of 1,727,437 bags.

A number of factors contributed to the rally in coffee prices this week, with a weaker dollar lending support to the wider commodities complex, along with

improving sentiment surrounding a global recovery from the COVID-19 pandemic.

As reported by the International Coffee Organization (ICO), global coffee consumption is estimated to have decreased by 2.4% during the October 2019
to September 2020 coffee year, to total 164.53 million bags, this decline in global consumption stemming from the downturn in the global economy coupled with
the losses in out of home consumption. The ICO projects that global coffee consumption is expected to stage a slight recovery during the October 2020 to

September 2021 coffee year, as the global economy attempts to recover from the throes of Covid-19 related shutdowns and restrictions. Global Coffee
Consumption is expected to increase by 1.3% to total 166.63 million bags.

Rabobank says the global coffee market is expected to experience a larger deficit in the 2021/22 season than initially projected, as output in

main supplier Brazil is seen smaller due to below-average rains. Dutch bank, which has a strong footprint in the agricultural sector, said it now projects a global
balance supply deficit of 2.6 million 60-kg bags in 2021/22 compared with 1.1 million bags seen in December. 1.2 million bags of this drop come from a
downward adjustment in Brazil. Rabobank now expects the new Brazilian crop at 56.2 million bags versus 57.4 million bags seen in December. The bank also

reduced the expected crop out of Colombia by 300,000 bags to 14.1 million bags. The deficit is not larger because the bank reduced its view for total demand by
half a million bags.

The J.M. Smucker Co. has announced results for the third quarter ended January 31, 2021, of its 2021 fiscal year. Net sales increased $104.4 million, or 5
percent. Particularly, Coffee Business net sales grew $67.1 million to $625.9 million, reflecting a 13-percentage point increase from volume/mix. Favorable

volume/mix was driven by the Dunkin’, Folgers, and Café Bustelo brands, reflecting elevated at-home coffee consumption.

Nestlé expanded the innovative Starbucks Premium Instant Coffee range into the UK and Ireland’s wholesale channel on Monday 15th February 2021. The
coffee beverages take their inspiration from signature Starbucks beverages and are available in Cappuccino, Caffè Latte, Caffè Mocha, Caramel Latte and Vanilla

Latte. All products are crafted with ethically sourced C.A.F.E. Practices arabica beans that are served in Starbucks coffeehouses around the world.

ICE US Arabica Certified Stockpiles rose by 7,084 bags last night to a new high for the year at 1,764,474 bags. Stockpiles arriving from Brazil rose by 7,084

bags, there were no drawdowns of other origins. There are still 83,334 bags pending grading.
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last high low

1,21178 1,21841 1,20927

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.

W
E

E
K

L
Y

 M
A

R
K

E
T

 R
E

P
O

R
T

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

After reaching the 1.2240 zone yesterday, the EURUSD cross fell sharply after the combined falls in stocks in the US and Asia, impacted by the rise in rates

globally. Also the increase in geopolitical risk, with the first military attack of the Biden administration, has generated strong appreciations of the Japanese yen
and the Swiss franc.

US initial jobless claims declined sharply to 730,000 in the latest week from a revised 841,000 the previous week and well below consensus forecasts of 835,000.

Commodity currencies retreat sharply later in the session as US equity markets posted substantial loss

We previously reported that coffee may help slow the spread of prostate cancer, but a new study finds that coffee may also have a preventative role in its

formation. For the study, published recently in the journal BMJ Open, researchers from the Department of Urology at the Shengjing Hospital of China Medical
University undertook a meta-analysis comprised of 16 previously published works examining coffee consumption and incidents of prostate cancer. The combined

studies included over one million participants and nearly 58,000 incidents of prostate cancer. Researchers found that, generally speaking, drinking coffee was
associated with decreased instances of prostate cancer. And the more coffee, the better.
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